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(1% Statement of Evidence 


The prosecution concedes, the outset, thet 


that the Jews of Germany should b 


Del. ih evec 


not in complete sympathy 


involved the wholesale 


which 


for that reason, attacked 


elements of the Nazi. Party. 


on occasion, gave sid and comfort to individusl J 


саре the indignities generally inflicted upon 


Seh^cht!s towards the Jews is exomplificc 


German Enstern Fair, on 


igsberg, 18 August 1935, 

t their influence is 
E end culture 
d this 
solution 


ship 


"The Jer must 
о desire to 
just the 
time of the 


our 


as Jers > alvays demanded 
prophet Ezra. But th 

be brought ahout under state lender: 
unregulated individual setions, which m 


on the national economy,..! 


, 
егі 
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at 


ЕС 433, 


18 Augu 


Scheeht speech 
st 1935. 


The prosccution respectfully submits that the 


render it unnecessary for Schacht to produce 


The prosecution's ense sgainst Schacht is 


prepared for vars of aggression snd wars in violoti 


treaties, agreements ond assurances, and thot 


participated in the Nazi common р1лп or conspir^cy 


initiote such wars. The evidence 


actively supported titler's accession to power; 


architect the financial plans and devices 


huge. program of resrmement in Germany; that he 


in the economic planning of, and preparation for, 


ana thet he contributed his efforts willingly опа v 


the fact that the lender of the conspiracy, Adolf 


upon attaining his objectives by launching 


зе stripped 


vith that 


of 


.stern Fair, 


knowingly 
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although cht 
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of their rights 


aspect of the Nazi 
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from time to time by the more 
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for 011 times. 
pure end distinctive, 
themselves since the 
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influence 
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disturoing 
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foregoing concessions 


these matters. 


upon 
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to plon, prepare, 


that Schacht 
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151165 


made possible thc 


dominant role 
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ws aggression; 


ith full knowledge of 


determined 
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Schacht was dismissed as President of the 
20 January 1939. 
his deep gratitude for Seh^cht!s past 


eretifiertion thet Schacht would remain to serve 


Seh-cht remained ss jfinister “ithout Portfolio until Jonuary 
he was dismissed by Hitler. During the period 
as Presicent of the Reichsbank 
until the end of 1942, he continued to receive the full 
m paid a > President of the Reichsbar 
and thereafter reccived л pension from the Reichsbank. As 
he received a large s»lary from 
the Nazi Government enc 
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Tnhterrogation of 


TY МЛ? 
INE 


Schacht met Goering for the 
Не thought that 
E ^4 ? r E 
Hitler was "full of wi unc spiri апа o me with whom one could со- 


operate", Thereafter, he nectively supported Hitler's accession to Dover, 


interrogation of Schacht, 20 July 1945, p. 1 
ЕХ. 615, 


Interrogation of Schacht, 17 October 1945, pp. 


Schacht's 1 he Nazi program end his undivided loyalty to 
Hitler sre revealed in his letter to Hitler dated 29 August 1932, wherein 
he pledged continued support to Hitler after the latter's poor shoring 

ming electioneering 


tactics. The letter includes following statements, inter alin: 
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"But wheat you could perhaps do with in thes: 5 wore 


«їл 


sincere symprthy. rour movement is carried internally by so strong 
e truth and necessity that victory in one form or another cannot 
elude you for long... 
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organized th i: i) Cans for the decisive 
election, at a meeting of Hitler ү: а group of Germen 
^t this meeting, Hitler bluntly snnounced his plans to 
destroy the varliamentary system in Germany, to erush sll internal 
opposition by force, to restore thc 
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попеу either through external от loans itler entrustec to 


Schacht the task economy the 


tremendous materinl armed aggres 


ers over every sector of German incustri, commerce, and 


finence to carry out that task. 16 is our pose in this chapter to 


nission. 
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"The following comments are based on the assumption that 
accomplishment of the armament program in regard to speed anc 
extent, is the task of German policy, and that therefore every- 
thing else must be subordinated to this nim, although the resch- 
ing of this main goal must not be imperilled by neglecting other 
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The New Pl^n 
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conspirators! grandiose armament plans obviously required huge 


quantities of raw materials, Sehscht ws 


ов much of the requisite row materinls г. 


within Germany, 


imports of rw 


spirators! -igantic ^»rnoment program, 


system of controls anc devices 


әзе ігі. at %, 21934, І, 
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Ds 

"New P devised by 
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rment program, 
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November 1945, U.S,A, Ex.62h, 
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А vast пебгогК of organizations was erected to effectuate these 
various measures. Suffice it for present purposes to mention merely one 
of these organizations: he supervisory agencies (Ueberwnchungestellen), 

under Schacht!s control ss Minister of Economics 
whether given imports and exports were desirnbi vhether the 
guontities, prices, credit terms, and countries involved were satisfactory; 
short, whether any p^rticul 5 һе 
conspirstors! armament program 
of controls instituted under the "Мел 
Sehseht!s letter cf 5 


" 


eee > - 

level ав rapidly as ssibie must place in the foregrounc 
of as large | 

the gres 

exporting", 


foreign exch^ng« e nrincin of the clearing sys 
iuciei 


currency at the national clearing agency 


amount | the credit of the 


eountry. The latter institution then 


n currency. nis 7 їе between two 


acquires п claim against 


offsetting claim. 
п means of exploiting Germeny!s 
Burope!s Largest consumer in order to acquire essential raw 
because of the 
dependent upon the German тег! 
Speaking of his system of obtaining тобег101: 


without the use of foreign exchange, Schacht hes 55856: 


- 
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"Tt has been shorn that, in contrast to everything which classical 
national economy has hitherto taught, not the producer but the 
consumer is the ruling factor in economic life. And this thesis 
is gomerhat connected with general social and political observations, 
because it establishes the fact that the number of consumers is 
considernbly larger than the number of producers, с fact which 
exercises a not inconsiderable social and political pressure", 


ES M: ER E ( > > x 4 tre 
EC 611, Spesch by Schacht, 29 Novembe 238, NWirocle of 


Finance and the New Plan", 7.5.) 
сеһтеһь!в сісегіпр agreements were particularly effective in 
Gouthenstern Погоре, where agricultural exports hac been considerably 
curtailed by competition from the more extensive end efficient overseas 
agriculture. The success of беһгеһ%!в ruthless use of Germany's 


bargaining position is іпбісафед by the fact that by Lugust 1937, there 


hac been imported into Germany approximately one half billion Reichsmarks 
nt delivered under the clearing arrange— 


montse Та his letter to Goering dated 5 August 1927, Schacht stated: 
"... in clearing transactions with c 
and food products те have bought in 
able to deliver to these countries (na 
Turkey) roughly one half bil M 
Q1027"7 


ЕС 497, Letter from Schacht to бсегіпс, 5 лиси 1927. 


Thus, through this device, Schacht was able | extract huge losns 


foreign countries which Germany coul ‚ have obtained through 
The device as developed by Schacht was subsequently 
usec Curing the war as ^ means of systematically oxploiting the occupiec 
countries of Western Europe. (See Transcript 
Тп s€dition to the clesring agreements, Schacht devised the system 
which селе to be knorm ns the "aski" accounts. his scheme likewise 
obvinted the need for free currency (i.c. Reichsnarks freely convertible 
into foreign currency at the official rate -- U.S dollars, pounds 
The system, of vhich the Tribunal may take jucicial 
notice, worked ns follovs: The German foreign exchange control scmini- 
stration vould authorize imports of goods in specified quantities ond 
categories on the condition that the foreign sellers agree: » accept 


payment in the form of М k о accc s of г special type held in 


German banks. These accounts were aski", an abbreviation of 
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Auslancer бопбегкопфєп fuer Inlandszshlungen (foreigners! special accounts 


for inlan payments). The so-—enllec "aski" Marks in such an recount 


could be used to purchase German goods only for export to the country 


of the holder of the account; they could not be converted int: 


€ foreign 


“> 
currency at the officiel rates of exchange. Each group of "аа! 


accounts formed a separate "island of exchange" 


authorities, under Schacht!s leadership, coul 


the country's bargaining position case seemed to warrant se 


successful. 


bly served the conspirators! need obtaining materials which were 


necessary to create and maintain their war machine, on this 


Schacht has steted: 


np e 


Caleu 





rials, regulation uetive enpacity, use of abundant or 


synthetic substitutes in 721059 of decli б stock 


cks of urgently 


materials, anc the erection production 


essentiel comnocibies 


thousands of 


es 


2es in which governne control issued 
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tion" demanded that "exact instructions for every incivicual commercial 


uncerteking are laid down by a central authority". 


ЕС 128, Secret report on state of preparation Ёс 


a 


economie mobilization, 30 September 1934, U.S 
The plan to sllocate rew mateorinls was carriec out through myriad 


"orders to produce" specifying that certain commocitics must or 


41 


ре produced; "orders to process or use" preseribing 


duantity of ror materinl which cculc or could not be used in the product- 
ion of я given commodity; orders specifying that всагсо raw materials 


could be used only ss өстіхбигсв with more plentiful but inferior 


products; and other like measures, The precise details of these 
еге unimportant for present purposes Their significrnce lic 


fact that they were governed hy ent purpose preparation 


ес secret. rt УІ 155190 АП сеохоотлоес 1934 гу; 


initiatec 


ве anc 


эп foreign countries 


program, 


Ministry 
"The investigatio “Қос by the Raw Materials Commission and 
the mensurcs introduced for enlarging our rev materials basis throug] 
home procuction as well as for furthering thi ocuetion of 
substitute materi:ls vill directly benefit war economy preparations". 


(2) Plans enc prenerstions for Economic Controls During 


Pursunnt to the unpublist ісісі Defense Law secretly 


x 


2l May 1925, Schacht wes ap 


Economy by Hitler. meer this law, Schacht vas 


р Сс, 


charge of economic planning and preparation for 


for the direct »orocuetion of armaments which wos entrusted 





of Wears and upon the outbreak of war, Schacht va 

economic dictator of Germany. | task wes "to put all economic forces 
in the service of carrying on the war and to secure the life of the German 
people economic^lly". In order to facilitate his task, the Ministers of 
Economy, Food лпа Agriculture, Labor, snd Forestry were subordinated to 
hin, and he was authorized "within his realm of responsibility, to issue 


Р 


legal regulations which may deviate from existing regulations". The 


necessity for absolute secrecy was stressec, 


2261 PS, Secret communication from General von Blomberg, 
24 June 1935, Auges Ex. 24 


Schacht appointed Wohltat os his deputy General Plenipotentiary for 
War Economy and organized a staff to carry cut his directives. Schacht 
had acr 4 that he must accept full responsibility for the actions of 
these subordinates. 


Schecht!s Interrogation, 17 October 1945, гр. 40» 
Used. Ex. 


Before his resignation ate 193 hecht hed workec out in 
end preparations for the German economy in the 
forthcoming war. Recognizing that wartime controls, to be effective, 
mus’, be based on adequate information, Schacht had дігесіес the 
completion of comprehensive surveys of 180,000 industrial plents in 
Germany and had compiled statistics concerning 
"the composition of the labor force ^s to sex, 286, and training, 
the consumption of raw and auxiliary material, fuels, power, the 
productive capacity, the domestic one foreign trade as well as the 


supply of materinl and products in tho beginning and at the end of 
the year", 


ЕС 258, Report on Preparation of the Economic Mobilization 
by the Plenipotentiary for War Econony, U.S.A. Ех. 625. 


On the basis of the statistical data thus collected, plans hac been 


formulated by the епа of 1937 wherein 


"the needs of the Armed Forees and the civilian minimum needs in 
wartime ere compared with the covering thereof by supplies and 
production", 


Ї ріс, 





The supervisory boards, which 
connection with the import and export controls, were chargec 
"nrennring their orders for the regulation of war contracts and fees", 
anc were instructed to coorcinate with various Reich manpower authoritics 
to secure "their incispensoble personnel", 

Special measures were taken under Sch^eht!s Cirection, to maintain 
"nobilization stocks" of coal and to assure their distribution in 
accordance with the wertime needs of armament factories anc i 
consumers. Large "gasoline storage places" were constructed for use of 
the Wehrmacht end "gasoline stations опа gaso stores теге designated 


"for the first ecuipment of the troops i асе of mobilization". 


out 
characteristic 
oroughness. Thus, "the sur б апа skilled workers in the evacuation 
og" were "registered, earmarked for brensportation into certain 
ергсзе ane registered with the Wehrkreiskomnancos by the field 


of eveeuation anc salvaging 


f rationing tc effective 
mobilization had already been made by the enc of 1937: 


"The 80 million ration cards necessary for this purpose heve already 
heen printed end deposited with the Lendrate, Chief Mayors, and 

r Cistribution of the ration 
prepared by these authorities 


сотгевооһсіпс suthorities. The furthe 


the indivicual 
51960 within 24 hon fter mobilization hos been orciered", 
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"The inerensec industrial ғебіуізу in Germany incident to rearmament 
made greet imports of rov materials necessary while at the same 

time exports were decreasing. Yet by Schacht's resourcefulness, 
his complete Їїйспс1ї01 ruthlessness, ond his absolute cynicism, 
Schacht was able to maintain and to establish the situation for the 
Nazis. Unouestionshly without this complete lending of his 
capacities to the Nazi Government and all of its ambitions, it would 
have been impossible for Hitler and the Nazis to cevelop пп Armed 
Force sufficicnt to permit Germany to launch cn aggressive war", 


ЕС 451, Affidavit of Messersmith, 15 November 1945, 
U.S.A. Ех. 626. 
IV 
SCHACHT PARTICIPATED IN THE NAZI CONSPIRACY 
PURPOSELY, VILLINGLY, AND WITH KNOWLEDGE OF 
ITS ILLEGAL AIMS AND METHODS 

^. Не vas л frithful acherent of Hitler. 

Tt hes already been demonstrated under Point II that even before 
Hitler's necession to power, Schacht alignec himself with Hitler and 
accepted his progran. Schacht's utterances after Hitler hac entrenched 
himself in power clearly show that he ained л faithful servant of 
Hitler despite the series of outrages committee under Hitler's direction. 

At the opening of the Leipzig Fair on 4 March 1935, Schacht 5210: 

"My во-с”1126 reign friends don't render any services to me or the 

enuse, which they don't want anyway, of course, hut not even to 
themselves, if they try to construe ^ contrast between me and the 
ellegecly impossible economic theories of National Socielism end 
represent me as л sort of guardian of economic reason. I assure 
you that all that I am doing anc saying enjoys the absolute approval 
of tho Fuehrer and that I voul never do or say enything that Coes 
not have his approval. Not I but the Fuchrer is the guarcien of 
economic reason", 

EC 503, Frankfurter Zeitung, 5 March 1935. 

On the ocension of the unveiling of Hitler's bust in the vestibule 
of the Reichsbank on 31 July 1935, Sehacht 5010: 


"Germany stays onc falls with the success of thc policy of Hitler", 


ЕС 415, Excerpts from "Schacht in seinen \eusserungen", 
Ы«5%А- Ех. 627, 


At a ceremony in connection with the creation of the Economic Chamber 
for Pomernnin in Stettin on 19 January 1936, Schacht ceniec that there 
vas any disagreement between Hitler опа his colleboretors, and vent on to 


aw 
says 
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"In Germany there is fortunately only one policy anc one economic 

policy, namely that of Adolf Hitler; to work with him and for his 
goals is the highest satisfaction for evcry member of the people's 
community". 

ЕС 502, Frankfurter Zeitung, 19 Jonueary 1936. 

In Mey 1936, Schacht vas attacked by some of the more racical 
elements of the Nazi Party hecreuse he hed rejected their "partially 
irrational ійесв! concerning armament financing e In repelling these 
attacks, Schacht emphasized at г secret meeting of the ministers on 
12 May 1936, that his program of financing armaments hač meant "the 
commitment of tho last reserve from the very beginning"; onc he 
announced thet desvite the attacks, he vould continue to work because he 

"stands with unsverving loyalty to the Fuchrer, heenuse he fully 

recognizes the basic iden of Nationel Socirlism anc because at the 
end, the disturbances, compared to the great task, em be 


considered irrelevant". 


1301 рс, Secret Minutes of Meeting of Ifinisters dated 
15 May 1936, 0.5.1. Ех. 123, 


So far as appears, Schacht 010 not become a member of the Nazi 
Perty until Janucry 1937. Franz Reuter, whose biozraphy of Schacht 
was officinlly published in Germany in 1927, has stated that Schacht's 
becoming a regular Party meaber vas only a question of seconcary 
importance, and oven pi of a carefully planned policy, for, 

"Зу not doing so —— at least until the finel assertion and victory 

of the Party — he (Schacht) was able to assist 1 Party) much 


better then he vould have been able to co had he become en official 
Party member". 


ЕС 460, Frenz Reuter, "Schacht", (1937), 0.5.1. Ex. 617. 


on 30 Jonuary 1927, Hitler bestowed the Golden Party Badge upon 
Schacht, in recognition of his "special services to Party end State", 
Schacht зссеофес this hallmark of sporoval by the Fuehrer with effusive 
thanks anc a pledge of continued support. In his speech 
Schacht stated: 


"The nresentation of the Golden Badge of the Movement is the 

highest honor the Third Reich has to offer. Tn honoring me as 

the head of the Reichsbank and the Reich and Prussian ministry of 
Economics, it honors at the same time the two agencies which I am 
directing as well as the work of nll those officials, employees anc 
workers functioning in these two agencies. 


+ зе + 
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"I thank all my colleagues among the ranks of officials, employees, and 
тогКеге for their faithfulness in the performance of their work, and 
appeal to all of them further to devote, with all their hearts, their 
entire strength to the Fuchrer and the Reich. The German future 
lies in the hands of our Fuchrer", 


EC 500, Excerpt from Frankfurter Zeitung, 9 February 1937. 
The бєрїїй8 of adulation were reached in a speech which Schacht 
delivered on the occasion of Hitler's 48th birthday in April 1937. 
Schacht spoke as one of Hitler's "closest collaborators" who had seen at 
first hand the difficulties which beset the Fuehrer in the relentless 
march towards his goals. In his speech, Schacht stated: 


"ith the limitless passion of a burning heart on? the inflible 
emen, Adolf Hitler hes won for himself 

the soul of the German people in a battle fought for 14 years with 

unswerving Consequence e 

x x + 

"Only the closest collaborators of the Fuchrer know hov difficult 

is the burden of this responsibility; how sorrowful ore the hours 

during which decisions must be mace which bear upon the well being 

опа the fate of 511 of Germany". 


EC 501, Berliner Tageblatt, 21 April 1937. 


In November 1938, at ^ time Schacht now assert о was plotting 
against Hitler, he stated in a speech: 


"NInstenc of n теле апе vacillating Government, с single, purposeful, 
energetic personality is ruling today. That is the great miracle 
vhich hes actuelly happened in Germany cnd which hes had its effects 
іп all fields of life end not lenst in thot of economy enc finance. 
There is no German financial miracle. There is only the miracle 
of the reavakening of Germen national consciousness onë Germen 
discipline, and we ove this miracle to our Fuehrer Adolf Hitler". 


ЕС 611, Speech by Schacht, 29 November 1938, "iiracle 
of Fin^nee “nd the New Plan", 0,5... Ех, 622. 


Sehacht favored the acquisition of additional territory for 
Germeny — pencefully if possible, but by eggressive war if necessary e 


Schacht had long been л Germen nationalist anc expansionist. 
early ns 1927, he spoke against the Versailles Treaty: 


"The Versailles Dictate cannot be an eterncl document, because not 


only its economic, but also its spiritunl nnd morel promises are 
wrong". 


ЕС 415, "Schacht in seinen fReusserungen", 0.9.4. Ex. 627. 


He strongly favored the acquisition by Germeny of both colonial terri- 
tory anë contiguous territory in Furope. At the Paris conference on 


16 April 1929, he said: 
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"Germany eon gener^lly only рсу if the Corridor ond Upper Silesia 
vill be h^nded back to Germ^»ny from Polish possession, and if 
besides somewhere on the earth coloninl territory will be mde 
avail-ble to Germany". 


Schacht's Interrogation, 24 August 1945, U.S.... Ex. 628. 
Іп г. speech in Danzig in June 1935, Schacht ascribed the economic 
difficulties which confronted Danzig to "historicsl errors of the 
greatest extent which were beyond the control of the German people". 
He sought to comfort his listeners with the assur^nce that 


"е Germans in the Reich today are locking with fullest confidence 
upon our comrades in the Danzig Free State, ond mo»int-in our 
people's fellowship with the interests, wishes znd hopes of 
this territory which hes unfortun-tcly been seprrated from us", 


ЕС 498, Fronkfurter Zeitung, 16 June 1935. 
In January 1936, Schacht sg^in publicly spoke ^5^inst the 
Vers^illes Treaty, and impliedly threatened war unless its terms were 
revised in Germ^ny!s favor, it th^t time, he stated: 


"But the memory of war weichs undiminished upon the people's 
minds,  Th^t is becuse deeper thon mtericl wounds, moral 
wounds лге smarting, inflicted by the so-called pence tre^ties. 
Metericl loss enn be mide up through renewed l^bor, but the 
morn wrong which has been inflicted upon the conquered peoples, 
іп the pence dictates, lenves ^ burning scar on the people's 
conseicnee, The spirit of the Versailles has perpetuated the 
fury of wor, опа there will not be ^ true peace, progress or 
reconstruction until the world desists from this spirit. Тһе 
German people will not tire of pronouncing this warning", 


ЕС 415, "Schocht in seinen Aeusserungen", U.S.A. Ex. 627. 
Later in the same year, Schacht again publicly г ауосс%еа "TLebens- 
raum" for the German people in terms not unlike those employed by 
Hitler. Іп his speech ^t Frankfurt on 9 December 1936, Schacht said: 
"Germany has too little living sp^ce for her p pulation. She 
hos made every effort, md certainly greater efforts than any 
cther nation, to extract from her own existin small space, 


whatever is necessary for the securing of her livelihood. 
Iowever, in spite of 211 these efforts the space does not suffice, 


- 
\ 
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Ibid. 

Sch*eht had hoped, it is believed, th^t his desire for additional 
зрлсе for Germany would be re^lized without resort to war, In Austria, 
for example, he had suthorized 200,000 Marks г. month to be set aside for 
the Netionel Socinlists in Austric, hoping thereby t facilitate the 

orption of Justrin into Germny without wor (Transeript, pages 506-507, 
if Germeny's neighbors would not ссседе to the conspirators! demands 
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for additional sp^ce, Schacht wos willing to go to war to fulfil those 


demands. 


on 23 September 1935, Schacht told S.R, Fuller, Jr. at the 
American Embassy in Berlin: 


"Colonies лге necessary to Germany, Ме shill get them through 
negotiation if possible; but if nct, we shall take them", 


20 450, Memorandum of conversation between Schacht and 
S.R. Fuller, Jr., 23 September 1935, U.S... Ех. 629. 


In Januczry 1937, Schacht, in a conversation with Ambassador Davies, 
impliedly threatened a breach of the peace unless Germany's demands 
for colonies were met, The conversation is rel-sted as follows in a 
report under date of 20 Jnnu ry 1937, by ‘Ambassador Davies to the 
Secretory of State; 


"He (menning Schacht) stated the following: tht the present 
condition of the German people was intolerable, desperate and 
unendurnble; tht he һа been suthorized by his Government to 
submit proposals to Fr^nce nd Znglond which would (1) guarantee 
Zuropean pence; (2) secure present Europeon international 
boundaries; (3) reduce armaments; (д) estoblish ^ new fom of 
г. workable Lengue of Notions; (5) ^bclish snnctions with new 

machinery for joint codministr-tion; 211 based upon 2 colonial 
cession that would provide for Germny on outlet for popul-tion, 

source for food stuffs, fats ond raw materials..." 


L lll, Report of ‘mbassador Davies to State Department, 
7-6 Jonunry 1937, 0.5.2, Ex. 630. 


The inference wns clear: without a colonial cession, pence could not 


be guaranteed, Equally clear was the inference that it would be Germany 
in its serch for "Lebensraum" that would disturb the peace, 

21 December 1937, Schacht indicated to /mbassador Dodd that he 
desired the »nnexstion of neighboring countries, without war if possible, 
but with war, if necessary, The pertinent portion of Ambassador Dodd's 

otes on this conversation лге 2s follows 
"Schacht meant what the Army chiefs cf 1914 meant when they invaded 
Belgium, expecting to conquer France in six weeks; 1.6., domination 
and annexation of neighboring little countries, especially north 
and enst, Much ^s һе dislikes Hitler's dict^torship, he, as 
nost other eminent Germons, wishes annexation - without war if 
possible, with war, if the United St^tes will keep h^nds off". 


] 


ss^dor Dodd's Dinry, 
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C. Schacht knew of Hitler's plans to wage aggressive war and 
wilfully provided the means whereby such а war might successfully be 
waged. 

ether or not Schacht personally favored war, it is clear that he 
at least knew that Hitler planned military aggression and that he was 
providing Hitler with the instrument by which those plans could be 
executed, Even before Hitler's accession to power, Schacht knew fron 
а reading of "Mein Kampf" that Hitler was bent upon expansion to the 


East by force of arms, 


Interrogation of Schacht, 13 October 1945, pp. 1-3, 
U.S.A, Ex. 633. 


In the course of his frequent contacts with the Honorable 
Mr. Messersnith, United States Consul General in Berlin fron 1930 to 
1934, Schacht emphasized that the "Nazis were inevitably going to 


plunge Europe into war", 


ЕС 451, .ffidavit of Messersmith, U.S.A. Ех. 626. 


In September of 1934, Ambassador Dodd recorded in his diary a 
conversation with Sir Eric Phipps at the British Babassy in Berlin, 
wherein he stated that "Schacht had acknowledged to me the war purposes 
of the Nazi Party", 

ЕС 461, Excerpts from Dodd Diary, U.S.A. Ех. 58. 

Schacht has admitted that in the course of his numerous talks 
with Hitler from 1933 to 1937, he formed the impression that "in 
order to make his holà on the Government secure, the Fuchrer felt that 
he rust present the Geman people with a military victory". 


ЕС 458, Affidavit of liajor Tilley, 21 November 1945, 
55,1, Ex, 63A. 


These admissions by Schacht are fortified by other evidence 
which shows that Schacht knew that Hitler planned military aggression. 
After his appointment as Minister of Economics, Schacht became 
a permanent member of the secret Reich Defense Council, The function 
of that Couneil, as shown in other connections, was secretly to 
mobilize all of the human and material resources of Germany for маг, 

EC 177, Secret Minutes of Second Meeting of Working 
Committee of Delegates for Reich Defense, 
0.5.1. Ех. 390, 
= ы 
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Shortly after his appointment as the Plenipotentiary General 
for the War Economy in Mey 1935, Schacht was entrusted by the Reich 
Defense Council with the "preparation of economic mobilization" in 
connection with the proposed re-occupation of the Rhineland, Schacht 
and those officials who were charged with the purely military aspects 
of the re-occupation were enjoined to proceed with the utmost secrecy 
because of assurances given by Hitler to the French that no military 
action was contemplated in the de-militarized zone of the Rhineland, 

ЕС 405, Secret Minutes of 10th Meeting of Working 


Committee of the Reich Defense Council, 26 June 
1935, G.B. Ех, 160. 


1% the llth meeting of the Reich Defense Council, оп 6 December 


1935, which was attended by a number of representatives from 

Schacht's office of Plenipotentiary of the War Economy, Keitel 

pointed out that 
"According to the will of the Fuehrer, the economic leadership 
puts the increase of our armed might knowingly ahead of 
other requirements of the state, It is the task of all 
members of the Reich Defense Council to utilize the national 
property, made available, prinarily for this purpose and 
economically in the framework of the entire situation, and 
request only such funds and raw materials which serve 
absolutely and exclusively the Reich Defense,,.! 


ЕС 406, ijinutes of llth Meeting of Reich Defense 
Council, 6 December 1935. 


Тһе singleness of purpose with which Schacht and the other соп- 
spimmtors were gearing the German economy for war is strikingly shown 
by the top secret minutes of the meeting of ministers dated 30 May 1936, 
This, it will be recalled, was little more than 10 weeks after German 
troops had occupied the Rhineland, At this meeting, Schacht pointed 
out that "it must be attempted to produce those raw materials within 
Germany which are economically favorable; for other raw materials 
ready reserves for the case of mobilization"; and also that "certain 

aw materials for war must be stocked", Continuing the discussion, 
Goering emphasized that "211 measures are to be considered from the 
standpoint of an assured woging of маг", Thereafter, Schacht advocated 
the introduction of price supervision and agreed that first priority 
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should be given to the "specially urgent petroleum question". 


1301 PS, Secret iiinutes of Meeting of Ministers, 
dated 30 May 1936, U.S.A. Ex. 123, 


By top secret letter dated 31 August 1936, Schacht was advised 
by General von Blomberg that Hitler had ordered that "the setting up 
of all air force units has to be completed on 1 April 1937", This 
accelerated program entailed the expenditure of large additional funds 
which Schacht and the jjinister of Finance were called upon to supply. 
The sense of urgency with which Hitler pressed the completion of the 
German air force patently signified that the waging of war was a 
certainty, 


1301 PS, Secret letter from von Blomberg, 31 August 
1936, U.S.A. Ех. 123. 


Shortly after the reccipt of this letter, and оп А September 1936, 


Schacht attended a secret cabinet meeting where Goering stated: 
"The Fuehrer and Reichskanzler has given a memorandum to 
the Col. General and the Reich War Minister which represents 
а general instruction for the execution thereof, 


"It starts from the basic thought that the showdown with 
Russia is inevitable, 


"The Colonel General reads the memorandum of the Fuchrer. 


"If war should break out tomorrow we would be forced to take 
measures from which we might possibly still shy away at the 
present moment, They are, therefore, to be taken, 
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"All measures have to be token just 28 if we were actually 
in the stage of imminent danger of war," 


ЕС 416, Minutes of Cabinet Meeting of 4 September 
1936, 0,5.А. Ех, 635. 


There was no room for surmise in these utterances; Hitler was 
definitely and irrevocably committed to waging aggressive чаг, If 
Schacht ever had any doubts concerning Hitler's firm resolve to carry 
out the program of aggressive war outlined in "Mein Kampf"; if, 
contrary to his statements to Mr. Messersmith and Ambassador Dodd, 
Schacht actually doubted in 1934 that the Nazis, whom he was faithfully 
serving, would inevitably plunge Hurope into war; and if, despite the 
pressing sense of immedincy that had pervaded the Nazi war economy 
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from the very outset, he had entertained lingering doubts concerning 
Hitler's plans for armed aggression, all such doubts must have been 
removed by the clear and unequivocal pronouncements in the лроуе- 
mentioned eventful meetings of 1936 in which he participated. 

Yet, despite his knowledge of Hitler's plans to wage aggressive 
war, despite the fact that he had grove technical doubts about the 
ability of the Rcichsbank to finance further armaments through 


additional short term credits, and despite the fact that some 


directors of the Rcichsbenk had opposed further "mefo" financing, 


Schacht pledged another 3 billion Reichsmarks by the "mefo" bill 
method for further financing of armaments in March 1937. 


EC 438, Affidavit of Puhl, 8 Noverber 1945, 
UoD psia Tx. 6,6. 3 


4 full statement has already been mode to the Tribunal, in 
other connections, of the Hoszbach notes dated 10 November 1937, on 
the important conference of 5 November 1937 in the Roeichskenzlei. 


386-PS, Secret Hoszbach notes dated 10 November 1937, 
Шод. ЕЖ «94 


These minutes, it will be recalled, reveal a further 
crystallization of Hitler's program of absorption and conquest in 
Europe, Definite plans were laid for the early acquisition of Austria 
and Czechoslovakia, and for their exploitation in preparation for 
further military operations, So far as appears, Schacht was not 
present at this particular meeting, But his awareness of what 
occurred at the meeting is shown by the fact that he told Ambassador 
Bullitt on 23 November 1937, that 

"Hitler was determined to have justria eventually attached to 

Gernany and to obtain at least autonomy for the Germans of 
Bohemia, 1% the present moment he was not vitally concerned 
about the Polish Corridor, and in his (Schacht's) opinion it 
might be possible to maintain the Corridor provided Danzig 
were permitted to join Hast Prussia, and provided some sort 
of a bridge could be built across the Corridor uniting Danzig 
and E-st Prussia with Germany", 
L 151, iicmorandum of conversation between Ambassador 
Bullitt and Schacht, 23 November 1937, U.S.A. 
Ех. 70. 
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Although Schacht apparently sought to convey the impression to 
Ambassador Bullitt; th-t he desired to stay Hitler's hand but was 
powerless to do во, it is clear that he was actully in complete 
sympathy with Hitler's objectives. Despite the mounting tension which 
followed his conversation with /mbassador Bullitt, Schacht remained as 
President of the Reichsbonk, and in that capacity established, in 
advance of the invasicn of justria, the rate of exchange between 
Marks and justrian Schillings which was to prevail after the absorption 
of justria, 


ЕС 421, Secret Staff meeting, 11 March 1938, 
Ше Ех» 645. 


Могеоуег, under his direction, the Austrian National Bank was 
merged into the Reichsbank (Reichsgesetzblatt, 1938, I, 254). His 
speech of 21 March 1938, to the employees of the former justrian 
National Bank on the occasion of its obliteration as an independent 
institution, betrayed his true feelings. After inveighing against 
"the dictates of Versailles and St. Germain", Schacht stated: 


"Thank God, these things could after all not hinder the great 
German people on their way, for Adolf Hitler has created a 
communion of German will and German thought, he bolstered it up 
with the newly strengthened Wehrmacht and he then finally 
gave the cxternal form to the inner union between Germany and 
iustria, 
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"One person says he would have done it maybe in one way, but 
the remarkable thing is that they did not do it (hilarity), 
that IT WAS ONLY DONE BY OUR ADOLF HITLER (Long continued 
applause) and if there is still sonething left to be improved, 
then those grumblers should try to bring about those imprcve- 
ments from the German Reich and within the German community, 
but not to disturb it from without, (Lively agreement)". 


X oo 
"I ask you to raise your hands and to repeat after пе: 


I swear thot; I will be faithful, лпа obedient to the 
Fuchrer of the German Reich and the German people, Adolf Hitler, 
and will perform my duties conscientiously лпа selflessly. 

(The audience takes the pledge with uplifted hands). 


You have taken this pledge. A scoundrel he who breaks it. 
To our Fuehrer a triple "Siegheil", " 


EC 2972, Speech by Schacht to employees of the 
former Austrian National Bank, 21 Merch 1938, 
0,8,4, Ex, 632, 
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Schacht was likewise enthusiastic about the acquisition of the 


Sudetenland, and filled with pride over the contribution his credit 
policy as head of the Reichsbank had made thereto, 
ЕС 611, Speech by Schacht entitled "Miracle of 
Finance and the New Plan", 29 Noverber 1938, 
U,S,A,. Ex, 622. See p, 9, supra. 

In January 1939, when Hitler was ruthlessly cxploiting his 
successes in Austrie and the Sudetenland in preparation for his next 
aggressive move, Schacht again referred, with pride, to the fact tha 
the Wehrmacht which he had helped create by his ingenious and risky 
methods had made possible Hitler's successes, Thus, he said: 

"From the beginning the Reichsbank has been aware of the fact 

that a successful foreign policy can be attained only by the 
reconstruction of the German armed forces, It (the Reichsbank) 


therefore assumed to a very great extent the responsibility 
to finance the rearmament in spite of the inherent dangers to 
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the currency. Тһе justification thereof was the necessity — 
which pushed all other considerations in to the background -- 
to carry through the armament at once, out of nothing and 
furthermore under camouflage, which mide а respect-commanding 
foreign policy possible", 


EC 369, Letter from Schacht to Hitler, 7 January 1939, 
U.S.A. Ex. 631. 


Тһе nvosecntion resnectiullv submits thot the foregoing line of 
proof establishes, beyond peradventure, that Schacht knew of Hitler's 
plans for aggressive war, and wilfully created the menns whereby those 
plans could be executed, But spart from this direct proof, it is 
submitted that to а man in Schzcht!s position, the events of the period 
clearly bespoke Hitler's intentions. Schacht was 2 key figure in the 
Nazi Government during the period of the Nazi agitation in Austria, the 
introduction of conscription, the march into the Rhineland, the conquest 
of Austria, and the acqusition of the Sudetenland by a show of force, 

During this period, the Reich debt trebled under tho stress of 
mounting armaments (EC А19, Letter from von Krosigk to Hitler, 1 September 
1938, U.S.A. Ех, 621), and all the resources of Germany were being straine 
to the very limit for armament. It was a period in which the burning 
European foreign policy issue was the satisfaction of Germany's 
repeated demands for additional territory. Hitler, committed to а 
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policy of expansion, was laying the greatest stress upon utmost speed 
in preparation for war, 

Certainly in this setting, Schacht did not proceed in ignorance of 
the fact that he was assisting Hitler and Nazi Germany along the road 


towards armed aggression. 
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5ОНЛОНТ!5 LOSS OF POWER DID NOT IMPLY DISAGREEMENT 
ПТН THE CONSPIRATORS! PROGRAM ОР AGGRESSIVE WAR 


а. His resignation as Minister of Economics and Gencral 
Plenipotentiary for War Economy 


Іп Noverber 1937, Schacht resigned his offices as Minister of 
Economics and General Plenipotentiary for War Economy, 4% the same 
time, he accepted appeintment as Minister without Portfolio, and continued 
as President of the Reichsbank, The prosecution respectfully submits 
that the evidence shows that Schacht!s resignations were merely the 
outgrowth of a clash between two power seeking individuals, Goering and 
Schacht, over methods of creating a war economy and over who should have 
final authority to direct the completion of the task, So far as appears, 
Schacht was in full accord with the other conspirators upon the 
desirability of providing Hitler with the means by which he eventually 
could carry out his planned aggressions. 

The basic differences between Schacht and Gocring date from a 
period shortly after G ering became head of the Four-Year Plan Office. 
The latter office was created by Hitler in Septerber 1936, and in 
connection therewith, Goering was "given far reaching powers to issue 
directives to all the highest offices of the State and Party", 

Goering conceived of his function as head of the Four-Year Plan Office 
"within four years to put the entire economy in a state of readiness 
for war", 


ЕС 408, Secret command report on the Four-Year Plan 
and preparation of the war economy, U.S.A. Ex. 579. 


Schacht was in egreement with the "aim and idea" of the Four-Year 


Plan. He promised Gocring his complete support and co-operation, and 


«e 


ШИ 





urged that Goering draw upon Schacht!s long experience in economic 
affairs, Thus, in Schacht!s letter of 5 August 1937, to Goering, he 
seid: 
"The aim and the idea. of the Four Year Plan were and remain 
entirely correct апа necessary, It stands, essentially, for the 
application of increased energy to the efforts already undertaken 
by my ministry since 1934 with the results shown in the above 
statistics. 15 you will remember, I welcomed it when your energy, 
my dear Prime Minister, was recruited by the Fuehrer for these 
tasks, and from the very beginning I gave you my most loyal support 
and cooperation, with the particular plea that I be given a hear- 
ing from tinc to time, since I belicved that my more than thirty 
years of experience in economic life, half of them in public 
service, could be of value to you", 
EC A497, Letter from Schacht to Gocring, 5 August 1937. 
Goering, however, failed to avail himself of Schacht!s offer of 
his services, "I can only regret", said Schacht in the aforementioned 
letter, "that you have made so little use of my offer" (EC 497). 
Instead, Goering began to encroach upon powers which had been delegnted 
to Schacht, and they became embroiled in a bitter jurisdictional conflict, 
Оп 26 November 1936, Goering issued a directive regarding raw and 
synthetic material procuction whereby he undertook to assume control 
over large economic areas previously within Schecht!s province. 
ЕС 243, Directive by Gcering entitled "Jurisdiction re 
Development of Raw and Synthetic Materials", 
08.4» Ex, 637, 
Schacht did not supinely accept Goering's intrusions’: upon his 
powers, Gocring's directive was countered by an abrupt order from 


Schacht to all supervisory offices to accent orders from him Лопе, 


ЕС 376, Circular from Schacht to supervisory offices, 
11 December 1936, U.S.A. Ех. 638. 


The conflict re^ched such dimensions that it threatened to 

retard the furious pace of the conspirators! armament program. The 

military sided with Schacht, who had provided the means for their 

rapid rearmament, They submitted proposals which would have assured 

to Schacht as Plenipotentiary General for the War Economy the 

responsibility for "unified preparation of the war economy as heretofore", 

ЕС A408, Secret memorandum on the "Four-Year Plan and: 

preparation of the war economy", 30 December 1936, 
U.S.h. Ex, 579. 


ЕС 420, Secret memorandum of Military Economy Staff, 
19 December 1936, U.S.A. Ex, 639. 
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In January 1937, the Gernan Military Weekly Gazette published an 
article warmly praising Schacht!s achievements in rearmament, Тһе 
timing of the article indicates that it was a further attempt by the 
military to tip the scales in Schacht!s favor, The article stated: 
"The German Defense Foree commemorates Dr, Schacht today as one 
of the пеп who have done imperishable things for it and its 
development in accordance with directions from the Fuehrer and 
Reich Ch^ncellor. The Defense Force owes it to Schacht!s 
skill and great ability that, in defiance of all currency 
difficulties, it, according to plan, has'boen able to grow up to 


its present strength from a army of 100,000 men", 


ЕС 283, Article re Schacht in "filitary Weekly Gazette", 
0,5.Д. Ех. 640, 


Shortly thereafter, Schacht attempted to force a showdown with 
Goering by temporarily refusing to act in his capacity as Plenipotentiary, 


Schacht plainly was using his prime importance in the conspirators! 


program of economic ріспсасе and preparetion for war as a lever, In 


& letter to Hitler dated 22 February 1937, General von Blomberg, the 
Minister of War, suggested ‹ озелеп of the jurisdictional fight 
under which Schacht would Sully retrin his powers as General 
Plenipotentiary of "Inr Econamy, and concluded Бу: 

"If you, my Fuehrer, agree with my view regarding these juris- 
dicticnal questions, it шлу be possible to induce Reichsbank 
President Dr, Schacht, whose cooperation as Plenipotentiary for 
prep^ration of war is of great Significance, to resume his 
former activity", 


+ 
„ 


letter from von Blomberg to Hitler, 
2 y 1 VE U 45% Л, EX, OLL, 


Ав a further demonstration of the cormunity of interest between 
Schacht end the top German military authoritics, Schacht attended the 
secret "ар Economy" gomes at Godesberg in the latter part of Ma 
1937, The purpose of the games was to dencnstrate"hoyr the action of the 
soldiers in total war is influenced by economy and how on the other 
hand, economy is completely dependent on military operations",  Schacht!s 
attendance was acclaimed at the games as 


"renewed proof that you are willing to facilitate for us 
soldiers thc difficult war-economic prep^rotions and to 


strengthen the harmonious cooperation with your offices", 
ЕС 174, Secret report of "ог Economy trip to 
Godeskerg undertaken by General Staff between 
25 Му and 2 June", 


“32. 





In June 1937, Keitel implored H accelerate п final agree- 


3 


ment between Schacht спа Goering, ОҒ сггопветеп®в concerning 


cooperation of these tvo key figures, Keitel 


"I knov thot л necessory vreeticol ba 
for cooperation between Sch^cht and 
found, snd only n formal agreement 
the common work. 


в for it (the orrengement 
ering) has slrendy been 
in order to carry on 


vaste time in our situntion would be the grestest repronch that 
ory could meke upon use 
"icy I beg, therefore, once more that the orrengement mentioned be 
expecited, ond that I he notified nccorcingly", 


ЕС 248, Secret letter from Kei 


Fin^lly, on 7 July 1937 1 1 


1937, бей? | Goering signed on agreement 


of reconcilintion in Berlin, that the trsks of 


Goering sna Schrcht "ore 
onc. that “по 


for Wer Economy has the 


о 


closest mutucl cooneration", 
thet the Gomaissioner Genernl 


me suthorit; of the Reich", 


EO 264, between Goering ond Sehocht, 


ғ? 414 
/ Jul 


“cht resumed hic 


On the 


ы 


conduct 
assured 
you na me, 
Authority 
улт» Тһе 
міс in that 
8 he rest of 
the ver mechanism but vonult be nimed «t t ^ecomplishment of 
the politics] var pvurnos 1 eccnonic 
forecs. І ^m entirely p^rticip-te in 
this vay in the жоег giving 
effect to the Rei 'Sgogctz) ". 


252, Secret letter from Sehacht to von Blomberg, 


кес 


Hov 


After 


1 Р marine тас 1116 the 
Эг 10197 economic progron n^king possible the 


attainment of Hitler's chjectiv ; Letter from 510615 to Goering, 


——— 


ІІІ) 


-0 


"IIT 
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5 August 1937; EC 493, Letter from Goering to Schacht, 22 August 1937, 
U.S... Ех. 642), Schacht suggeste to Goering in r. curt letter datec 


26 ust 1937, thet he (Goering) assume sole charge of economic 


э0116168, Іп this letter, Schacht rationalized his precipitate action 


follows: 


"То me it does not seem to be 
questions of competence onc 
mportence that the Fuehrer's econ 
out in т coherent manner, ~nd with the len 


ЕС 283, Letter from Schacht to Goering, 26 August 1937. 
Despite the uncompromising tenor of the latter communication, 
Schacht wes still smennble to on arrangement with Goering which would 


2 


have permitted him л measure of sutonomy in economic planning ond 


prepsration for war. Оп 1 November 1937, he attended л conference vith 


Goering 
"which Led tn an entire тату теппе о the working out of a 
series of proposals, wh Goering promised to heve presented 
to пе (Schacht) in writing on the following doy ... so that, ofter 
having renched ^n -greement we could present ^ mutuclly spproved 
text to you, my Fuehrer", 
С 495, Letter from Schacht to Hitler, 16 November 1937. 
But the vritten оргестопі wes not forthcoming cs Goering had 
promised, ond Schacht repented his request to be eved from the 


Ministry of Economics, "i he intere о i 
‘inistry of Economics, "in the interest of л uniform government 


management", 


Hitler finally xecepted Schacht! 5 resignation 
Economics on 26 November 1937, 
Without portfolio, Schrchtts resignation was 0150 extended to his 
position 


mers to Schacht, 8 December 1937, 


In subsequent interro; 15, both Schacht ^no Goering h^ve 
confirmed the fact that Sch^cht!s withcrawel тее } 
the fact that Sch^cht!s withdrawel mas simply the result of 
Osing struggle 
nterrogrtio ^ ^) inc 17 sober у ( 
Interrog^tion of Gocring, 17 October 1945, „Д. Ех. 648, 


Intcrrogetion of Schacht, 16 October 1945, U.S.A. Ех, 636. 


Sox 





There is nothing to indicate thet Schacht's withdrawal from the 


Tn 


Ministry of Economics and the Office of Plenipotentisry for Yer Economy 


in any sense represented г. break with Hitler on the ground of contemplated 
of the Reichsbank, where he remained undisputed mister, and accepted the 
post of Minister of Portfolio, in order to be Hitler's "personal 
adviser", In the letter accepting Schacht's resignation as Minister of 
Economics, Hitler said: 
secede to your vibh it is with the expression of deepest 
your so excellent achievements and in the h^ppy 
thst, as President of the Reichsb^nk Directorium, 
aveilable for the German people and me for meny 
knowledge and ability and your 


untiring working strength Delighted at the foct that in the 
future, 7150, yo > Willing to be my personal «adviser, I 


appoint ycu as of tod |. Reich Minister", 


Schacht, 29 November 1937, 


Schacht continued to carry 
Hitler's policies `8 previously shown, he participated in the pl- nning 
of the invas Austris by fixing the с 
Austrian Schilling in 
the Justrian Naticn cl Bonk wes merged int me Reichsbank (supra, PR 28) 
He publicly с.оргоуед the ^рзогрііоп of Justri~ and the »cquisition of the 
Sudetenland (Su; ra, pp 9 5 He continued to finance armaments by 
"mefo" bill credits until ipri]. 1938, спа thereafter, until his resignation 
in January 1939, suthorized лп incresse 


Reichsm rks in bank notes in order to disccunt commercial paper which 


w^s used in connect 


je Presidency 
the Presidency of the 
Janusry 1939, The evidence indicates s Schacht engineered his 
for what he 
| 


be an impending fin^nci-l crisis; he was not dismissed 


Cisagreement with the ultim^te obj ss of the conspiracy 


= 36 = 
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Schacht had ^lways feared оп inflation іп Germony, As early лз Уау 


1936, he emphatically stated that he would "never 


be party to an 
inflation". 


1301 PS, Secret minutes of council of mini 
dated 15 Moy 1936, 0,5,1. Ех. 123, 


Janusry 1939, Schacht was convinced tit ruinous 10715110 
t 2 


fact, imminent, 


3C 369, Letter from Reichsb^nk directors to Hitier, signed 
Dy Schochu, US ats Bon. ӨЗІ; 


There was, it appears, ample bssis f hi г. Тһе Finsnce 


Піпізбег, von Krosigk, hod already recognized the situ tion in Sept 


1938, ond h^d written to Hitler warning that 


steering towards г. serious fin^ncisl crisis 

f which h^ve led already abroad tc 

his weak side in our economic prepor-ti 
f confidence domestically", 


ЕС 419, Letter from von Kresizk + 
198865 US. . Ех, 621, 


Schacht wa t only afraid of л finsnci-l crisis; he was even 


personally would be held resp 


suffer 2 crushins bl 


Reichsbank 


"пеп Schacht saw that the risky situstion which he h-d sponsored 
was becoming insoluble, he was more snd more us to get out. 
This desire to get out of a bad situsti т: 


!'leiumotif! of Schscht!s conversaticnswith the directors of the 
bank", 


Ret oS uix 
9:3 edie EX e 


Іп the end, 
Presidency of the Reichsb-: 
^n ina rel-tively 


est^blished pr-cticc., 


} 


et 


ering, 17 October 1945, U.S.A. Ex.6L8. 


2 September 1945, рр. 2-3 


Interr Ї $ 


concernin 


plunsing the country into 


pushed without | 





inflation, Schacht continued to enjoy Hitler's confidence., Іп his letter 
to Schacht dated 19 J-nusry 1939, Hitler stated: 


"On the ccersion of your recall from Office ^s President of the 
Dia orn Е ке the opportunity to express to you my 

most sincere services which you 

rendered ге; ern 1 lly in this 

capacity cu sS long and diff > years Your name, ^bove all, 
зе connec cied With the first epoch of the national 

| myself of your 


9 


Reichsbank 


eae. І | happy эй ре 
services for the soluti of new tasks in your position as Reich 


linister', 


ЕС 397, Letter from Hi о Schacht, 19 January 1939, 
Шоо ТОС, 650. 


cht evidenced his abiding faith in Hitler and his 


continued agreement with his ‘remaining as 


Minister without Portfolic until January 19 


T 


large salary from the Nazi Covernrent 
public office. 


Interrosation of Scha 


) CONCLUSION 


The prosecution respectfully submits th^t Schacht is guilty, under 
article 5 огерггіпд for 
treaties, 

mon plan 


“> Te ЗҮ 
гв, Hn^Vving 


posted in the Тотал conspiracy, 


ticle 6 of the 


Charter, 18:10 бог in the 


execution there 


пәрігесу Was an 


pens^bi 
preparation required to lsunch 


he remained rked ~s engerly for the preparation 


'"rson^lly was 


egressive 
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ШШ! 


favorably disposed towards aggression, if "Lebensraun" for Germany 

could not otherwise be attained. Не Кпет that Hitler intended to am would 
break the pence, and wi this wledge, he willingly and purposely 
contributed hi | W 1 m t | of his four po 


reflected no moral feeling ^g^inst the use of aggressive warfare as an 


с 


г 


instrument of n-tionsl policy; he withdrew for reasons wholly unrelated 
to Hitler's program of illegal aggres 2 By | time of his withdrawal 
from these three positions, he had г1гегду provided his co-conspir^tcrs 
with the рһуѕісл1 means nd economic pl^nning necessary tc leunch and 
maintain their wars of aggressic спа he continued in his lucrstive 


- 


fourth position (Minister without Portfcli 1511 January 1943 — 


3 


until, in short, it become doubtful whether the сопзрігебсгв could 


1 241 


m^int^in the successes which “4 gained in the wars they hod illegally 


Justice demand 


his crimes, 
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